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Annex 9 (Book XX, chapter 5)

Some effects of extensive navigation

It sometimes happens that a nation that engages in commerce of economy, needing from one country a product that
can be traded for products of another country, is willing to make little profit, and sometimes none, on some of them in
the hope or certainty of making a good deal on the others. Thus, when Holland was plying almost alone the route
from the south to the north of Europe, the wines of France, which she carried north, served her simply, in a way, as
an asset to trade with in the north.

To be sure, in Holland some types of commodities from afar do not sell for any more than they cost at the point of
origin. The reason given is this : a captain who needs ballast for his ship will take on marble ; if he needs wood to
load his cargo with, he will buy some ; and provided he lose nothing on the deal, he will be very pleased with it. That
is why Holland also has its quarries and its forests.

Not only a trade that yields nothing, but even a disadvantageous trade can be useful. | have heard it said in Holland
that whaling in general almost never yields what it costs ; but those who have been employed in the construction of
the vessel, those who have furnished the rigging, the paraphernalia, and the provisions, are also those who take the
principal interest in whaling. Were they to lose on the whaling, they have gained on the supplies. This commerce is a
sort of lottery, and everyone is taken in by the hope of a winning ticket. Everyone likes to gamble, and the wisest
people gamble willingly when they do not see the appearances of gambling : its excesses, its violence, its
dissipations, its loss of time and even of a whole life.
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